OMMUNITY COLLEGE

Montgomery County Community College (MCCC) creates a signi cant positive

impact on the business community and generates a return on investment to its major

stakeholder groups—students, taxpayers, and society. Using a two-pronged approach

that involves an economic impact analysis and an investment analysis, this study cal-

culates the bene ts received by each of these groups. Results of the analysis re ect
scal year (FY) 2021-22.
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Construction spending impact

A MCCCinvests in construction each year to maintain its facilities, create additional

capacities, and meet its growing educational demands, generating a short-term
nfusi ‘ . - . :

A The netimpact of MCCC's construction spending in FY 2021-22 was $12 million
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Student spending impact

A Around 20% of credit students attending MCCC originated from outside the
county. Some of these students relocated to Montgomery County. In addition, some
in-county students, referred to as retained students, would have left Montgomery
County for other educational opportunities if not for MCCC. These relocated and
retained students spent money on groceries, mortgage and rent payments, and
other living expenses at county businesses.

A The expenditures of relocated and retained students in FY 2021-22 added $7.3
million in income to the Montgomery County economy.

Alumni impact

A Over the years, students have studied at MCCC and entered or re-entered the
workforce with newly-acquired knowledge and skills. Today, thousands of these

former students are employed in Montgomery County.

A The net impact of MCCC's former students currently employed in the county
workforce amounted to $495 million in added income in FY 2021-22.
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Investment analysis

Student perspective

A MCCC's FY 2021-22 students paid a present value of $36.4 million to cover the
cost of tuition, fees, supplies, and interest on student loans. They also forwent
$37.8 million
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